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AOKYMEHT CO KJTYYHN NHOOPMALUN
OBOj JOKYMEHT COAPXM KNYyUHU MHPOPMaLMM 3a OCUTypuUTeNeH MPOU3BOA 3a OCUTYpyBathe Ha XXMBOTOT BO BPCKa CO y/JennTe BO MHBECTULMCKMTE GOHAO0BM KOra OCUTYpPEeHMKOT ro npesema
VNHBECTULIMCKMOT PUSMK W IMa 3a Lien Aa BM MOMOrHe Npu pa3bupareTo Ha Npupoaata, pUsnLmTe, TPOLLOLUTE, MOXHUTE J06UBKM 1 3arybu o OBOj NPOV3BOA 1 ja BM MOMOTHe Aa ro criopeauwTe o
apyrn npoussoan. OBOj JOKYMEHT He NpeTcTaByBa NPOMOTVBEH (peknameH) MaTepujan.
1. OnwTK Nnoaaroun
1.1 Hasue Ha ocuryputenHuot npoaykt — KPO MHBECT (CRO INVEST) ocurypyBare co Bp3yBatbe 3a LieHaTa Ha yennTe Ha OTBOPEHNOT MHBecTULMCKkK GpoHg Kb VHBecT - Akuun co
naeHtndukaumckm 6poj 9120000000173 ynpasysaH og Kb MHBECT A/ Ckonje;
1.2 ApywTBO 3a OcurypyBame Ha XXuBotoT: Kpoauuna Ocurypysarse - XKusot AZl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHm
+389 23215 083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HapnexxeH opraH 3a cynepBuauja: AreHumja 3a CynepBur3mvja Ha ocurypyBambe, ya. MakegoHuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupame Ha aokymeHToT: 14.04.2026 rogunHa.
2. Koun ce knyuHuUTe KapaKTepPUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KPO MHBECT (CRO INVEST) ocurypyBatse € MHBECTULMCKO OCUTYpYBakbe Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MNKOT OZ BJIOXKYBaHETO Kaje LUTO NpemMujaTa e nogeneHa Ha (1) Pusmko
npemMuja, AeN HaMeHeT 3a OCUTYPUTENHO MOKPUTUE 3a Cy4aj Ha cMpT (2) BnesHu Tpowoum 3a ocurypyBamse; 1 (3) Mpemuja 3a BNoXyBake, Ae 04 npemujata Koj e HaMEeHeT 3a KyrnyBake Ha yjen BO
DOHAOT 1 ro COUMHYBa MHBECTULIMOHUOT AeN Ha Npemuja, a Ce KOPUCTY 3a BP3yBake Ha LieHaTa Ha YAenoT Ha MIHBeCcTUUMCKMOT GpoHA, HaBeeH BO MoancaTa 3a ocurypyBsamse. MpemujaTa 3a
ocurypysarse ce naaka eHoOKpaTHO. TpaereTo Ha OCUrypyBaHeTo Moxe Aa 6uae og 5 o 10 rognHn.
Co npemujaTa 3a BNIOXYBake Ce KyryBaaT y4e/n BO OTBOPEHWOT HBecTLmnckn poHa Kb UneecT - Akuun. BpojoT Ha yaennTe Koj ce KynyBa BO MHBECTULIMCKMOT GOHZ BO UMe Ha [loroBapayoT 3aBucu
O/, LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenunTe Ha MHBECTULMCKMOT GOHA Ce yTBPAyBa BO CcornacHocCT co Mpaeunata Ha paboTereTo 1 MpocnekToT Ha $poHA0T. Bo npocnekToT
Ha GOHAOT ce HaofaaT AeTanHn MHGOPMaLMKM 32 MHBECTULIMCKMOT GOHA U KNYYHUTE Lieau 3a BJOXKYBatbe Ha GOHAOT.
BpeaHocta Ha pedepeHTHMOT 6poj Ha yaennTe He e 3arapaHTMpaHa NPV UCTEKOT Ha OCUTYPyBaHeTo, NPU OTKYN M NPU HacTaHyBake Ha pu3nKoT cMpT. Co 3rofemyBare Ha LieHaTa Ha yaenuTe
Ha VHBECTULMCKMOT GOHZ ce 3ronemyBa 1 BpegHOCTa Ha pedepeHTHUOT 6poj Ha yAenunTe BIOXeH BO nMe Ha [loroBapayoT. Co HamanyBake Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKUOT GOHJ, ce
Hama/lyBa v BpeHOCTa Ha pedepeHTHUOT Bpoj Ha yaennTe BAOXeEH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMaTaTa Ha OCUTYPYBaHETO 3aBUCU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaoMeCcToLMTe U TPOLIOLUWTE Ha MPOU3BOAOT. 3a APYru AeTanu, BujeTe ja cekuujata
Buperte cBecHu 3a cnegHuTe pusuum, Aenot Kou ce pusnuyurte n ouekyBsamarta og NpousBoaoT U genoT OctaHaTU peneBaHTHU UHGopmaumn.
Bo cnyuaj kora Ke HacTanm cmpT, ce UCniaka ocurypeHata cyma BO C/lyyaj Ha CMPT Kako 1 pedepeHTHNOT 6poj Ha yAenunTe No BPeAHOCT Ha NETTUOT PaboTeH AeH OA AeHOT Ha NOAHEeCYBatbe Ha
6apareTo HaZloMecT Ha wTeTa. Bo ciyyaj Ha cMpT nopagm 6onect ce ncnaaka ocurypeHata Cyma BO C/ly4daj Ha CMPT, BO C/ly4aj Ha CMPT Kako pe3yATaT Ha HecpeKeH C/lyuyaj ce ucrnaaka 4BojHa ocurypeHa
CyMa 3a C/lyyaj Ha CMpT, a BO C/lydaj Ha CMPT Kako pe3ynTaT Ha coobpaKajHa He3roga ce ucniaka TpojHa OCuUrypeHa Cyma 3a cydaj Ha cMpT. McnaiaTtaTa no UCTeKk Ha OCUTypyBaHeTo € efHakBa Ha
BpPeAHOCTa Ha pepepeHTHMOT BPoj Ha yAenn Ha AeHOT Ha UCTeK Ha nosaucaTa. BpegHocTta Ha pepepeHTHNOT 6poj yaenn Ha oapeseH AaTyM € efHakoB Ha pedpepeHTHNOT BPoj yAesn NOMHOXEH CO
ueHaTa Ha ygenute Ha GOHAOBUTE Ha TOj AaTyM.
OcvryputenoT pejoBHO roAMLIHO Ke AocTaByBa 40 JloroBapayoT U OCUrypeHnKOT rofnieH 13BeLlTaj 3a CKAy4YeHNOT 40roBOP 3a OCUTYpYBaHe Ha XWBOT BO BPCKa CO yAeNUTe BO MHBECTULINCKMNOT
$oHA HajaoLHa Bo pok og 30 geHa of 3aBpLUYBakeTO Ha JefoBHaTa rogunHa.
2.2 Llenn v HauuH Ha ocTBapyBatbe Ha THe Lenum
2.2.1 NiuBectnumckarta Len Ha PoHAOT e 3roneMyBatbe Ha Bpe4HOCTa Ha MMOTOT (MOPACT Ha KanuTanoT), OAHOCHO NOPAcT Ha LieHaTa Ha y4,e/0T, rejaHo Ha AOr POK NPUToa NounTyBajKu rm
orpaHuyyBatbaTa BO BJIOXYBatbaTa, Kako 1 MoTpebuTe 3a MKBUAHOCT N CUTYPHOCT Ha BAOXEHUTE CPeACTBa. VIHBECTULMCKaTa LN Ke Ce Cean CO akTUBHO yrpaByBatbe Ha BJIOXYyBaraTa BO
COMCTBEHWYKUN XapTM Of BPEAHOCT Ha U3jaBaun of CTpaHCTBO 6e3 ogHanpes AeduHupaHn Kputepuymm Kako ,pact (growth)”, ,BpeaHocT (value)” namn ,Bucoku avsugeran (high dividends)”. Oanykute
3a B/IOXYBatbe Ha cpejcTBaTa Ha PoHAOT ce HasnpaaT Ha oapesbuTe o4 MpocnekToT, Koj e ofobpeH o4 cTpaHa Ha KXB, mountyBajKku rv HajBUcoKUTe NpodecuoHatHn 1 eTuukm ctaHaapan. Cekoj
noTeHLMja/leH MHBECTUTOP MpPej MOYETOKOT Ha B/IOXYBaHETO e NOTPe6bHO Aa M AeduHnpa CBOUTE MHAMBUAYaNHN GUHAHCUCKUN Liean, Aa ro oLeHy NpudaTAMBMOT CTEMeH Ha PU3MK Ha KOj MOXe ja
6uae U3NoXeH, Aa ro JeduHNPa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO 1, Ha KPajoT, Aa ja OApeAn BUCKHATa Ha MPUHOCOT LUTO Caka Aa ja OCTBapW BO WAHWHA. VIMajku ro npeaswus GakToT Aeka He
NOCTOW BJIOXYBatbe KOe MCTOBPEMEHO MM MOCTUIHYBa CUTE NOCTABEHU Lie/in, NOTPEeBHO e CeKoj MOTEeHLMjaNeH MHBECTUTOP Aa ro nsbepe oHOj GOHZ KOj HajMHOTY OAroBapa BO MoOraes Ha NoctaBeHnTe
uenw.
Mpeky MHBecTMLMCKaTa CTpaTermja ce gedurHNpaaT OCHOBHUTE GUHAHCUCKN MHCTPYMEHTU BO KOV Ce BAOXYBaaT cpecTBaTa Ha POHAOT 1 HAUMHOT Ha KOj Ke ce oCTBapaT HeroBuTe A0NrOPOYHM LieN.
®oHAOT MMa 3a Len ga 06e3beam Wrpoka AvBep3ndmKaLvja Ha BAOXYyBaHaTa Mo 3emjy, CeKTopu 1 BanyTu. Toa 3Hauu jeka HajroNemMo y4ecTBO BO UMOTOT Ha POHAOT MMaaT CONCTBEHNYKUTE XapTun
0/, BpPeAHOCT Ha n3jaBaumn og cTpaHcteo. IYN® ke HacTojyBa fa 06e36eam coosBeTHa reorpadcka, CeKTOPCKa v BalyTHa U3/10KEHOCT BP3 OCHOBa Ha OYeKyBatbaTa 3a EKOHOMCKUOT LKAYC, OAHOCHO
Ke NprMeHyBa akTMBHa CTpaTeruja Ha BOXyBake.
CpegacTBaTa Ha GOHAOT Ke 6VAAT MHBECTMPaHUN BO ClefHUTe UHCTpyMeHTU: (1) BaoxyBatba BO COMCTBEHUUKM XapTUK Of BPEAHOCT Ha 13JaBauv Of CTPaHCTBO 6e3 reorpadcku orpaHuvyBatba; (2)
BnoxyBatba BO 1enosuntu Kaj oBnacteHn 6aHkun of PC MakesoHmWja co pok Ha AocneBatbe MOKPaTOK O/ eAHa roAnHa; VIHCTpYMeHTV Ha Na3apoT Ha Napu Kov ce TpryBaaT Ha OpraHv3upaHu nasapw,
n3gageHu og nsgasaum og PC MakegoHuja, Kako 1 ap>kaBuTe uneHkn Ha EBponckata YHuja v OELJ, (3) BnoxyBatba BO MHBECTULMCKM GOHAOBM KOU MMaaT crielmdryHa cekTopcka v/uam reorpadceka
crneuujanvsauyja Nog ycnos Ja He HaniaTyBaaT TPOLLOLM 3a yrpaByBake NOBUCOKW 04 2,5% Of HeTo BpeaHOCTa Ha MMOTOT Ha GpOHAOT.
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTULMCKaTa NoInTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaJlyka Ha [lpyLUTBOTO 3a ynpaByBake 3a U3MEHU U J0MNOo/IHyBatba Ha
CratytoTt n lNMpocnekror.
2.2.2 Bo npouiecot Ha ynpaByBame co cpeacTBaTa Ha poHAoT Kb MHBecT — Akunu, ce NnpumeHyBa ekcnepTmsaTa Ha npodecroHanHnoT Tum Ha AYN® Kb MHBECT A/l Ckonje n doHaoT Kb MHBecT —
Axkumn.
2.3 Taprert rpyna
2.3.1 ®oHAOT NPBEHCTBEHO € HaMeHET 3a BJIOXKYBauM CO MHBECTULIMCKM XOPU3OHT Ha AOAT POK 1 MOBWUCOK CTeMeH Ha ToNepaHLuja KOH pu3nKkoT. iHBecTLMOHaTa cTpaTternja Ha PoHA0T 1 M360pOT Ha
DUHAHCVCKN MHCTPYMEHTW Cyrepupa BAOXYBaH€e Ha cpefeH pok, ogHocHO PoHgoT Kb MHBecT — AKLun e HaMeHeT 3a MHBECTUTOpUTE LITO CakaaT Aa vl BoXaT CBOWTe CPeACTBa 3a Mepuoj Haj ABe
FOANHW, KOW Ce CO CTabUHWN NPUXOAKW, UMaaT No3HaBatba 04 paboTtaTa Ha MHBECTULNCKMTE POHAO0BM, GUHAHCUCKUTE Na3apy 1 MHBECTUPaHETO M Ce CMPEeMHN Ja Npe3emMaT CPejHO 0 NOBUCOKO HNBO
Ha pu3mnK.
BHMMaBajTe HUBOTO Ha PU3MK Ha BecTULMCKUOT DOHA Aa oarosapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe puUsnLu.
2.4 KopwucT 1 Tpowoum o4 oCMryputeIHUOT NPou3sBog,
KPO MHBECT (CRO INVEST) ocurypyBate Ha XMBOTOT € MHBECTULIMCKO OCUTYPYBaHe Ha XXMBOTOT LUTO MY M OBO3MOXYBa CIeHUTE NMPUA0BUBKMN Ha OCUTYPEHUKOT: (1) BpeMEHCKN 1 MPOCTOPHO
HeorpaHWYeHo OCUrypyBatbe Ha XMBOTOT BO C/lyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatbe NPUHOC CO CPejeH A0 NMOBMCOK pu3nk; (3) ynpasyBake Ha cpejacTBaTa of npodecnmoHanuy; (4)
AMBEP3NOULMPAHO MHBECTULIMCKO MOPTHOANO MO BaayTH, 3EMjU 1 MHCTPYMEHTM 3a Aa Ce NOCTUrHe nogobap GanaHc NoMery pU3MYHOCTa U NOBPATOT Ha WHBECTUPaHETO; (5) aBTOMAaTCKO
peviHBecTVpare Ha AobuBKaTa; (6) ncnnata Ha ocurypeHaTa Cyma npu A0XuByBatbe (BPeAHOCTa Ha MHBECTULIMCKOTO NOPTOANO), OCUrypeHa Cyma 3a CMPT o4 6oecT, ocurypeHa cyma 3a CMpT 04
He3roza; (7) MOXHOCT 3a 06HOBYBatbe Ha JJOroBOPOT 3@ OCUTypyBatbe MO NCTEKOT Ha MHULIMjaNHO JOTOBOPEHMOT Nepuoy Ha ocurypyBatbeTo (8) HaMmaneHun TPOLIOLW 3a ynpaByBake CO CpeAcTBaTa,
O/JHOCHO UHBECTMPaHETO BO GOHAOT e 6e3 MK CO HamaseHa BAe3Ha NPOoBU3Mja (JOKO/KY Ce MHBECTVPA VHANBWAYaNHO BO GOHAOT, GOHAOT MOXe Ja NpecMmeTa W Aa HanaaTti NMoB1COKU HaZoOMeCToL ).
MpviMep 3a NpPMAOGMBKN 3a OCUTYpyBatbe CO Tpaeke o 10 rogunHu (4HOKPATHO NaaKare Ha Mpemuja): AKO OCUIyPEHUKOT UMa 40 roAUHW, CKy4un noauca co Tpaewe o 10 roauHu, Kage WTo
npemvjata e 2 500 eBpa 1 e naaTeHa LIe/IOCHO, BPeAHOCTa Ha BIOXKEHUTE CPeACTBa Ha KPajoT Of, POKOT Ha BaXerheTo Ha noavcata 6u buna:

ouekyBaH roguiieH npuHoc og -2% ouyekyBaH roguiieH npuHoc og 0% ouyeKyBaH roguiieH npuHoc og 5,8500%

1.940,55 eBpa 2.375,00 eBpa 4.193,46 eBpa
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M3HoCOT Ha ocurypeHata cyma 3a OXMBYBatbe € efHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM GOHA Ha UCTEK Ha JOroBOpOT.
WmajTe npesBua Aeka ce pabotu 3a npecmMeTkun o4 MHbOpMaTUBEH KapakTep KOou He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTtanHa NpecMeTka Co ApYru U3HOCK WN POKOBH
obpartare ce A0 OCUTYPUTENOT UAUN AO HErOB 3aCTamnHuK.
2.5 KpaeH pok Ha nokputneto
[laTyMOT Ha KpajH1OT poK Ha MOKPUTMETO e AaTyMOT Ha NoJsincaTta LUTO e O3HaueH kako McTek Ha ocuMrypyBameTo, OCBeH ako NMOKPUTUETO (M OCUTYpYyBakeTO) He NpecTaHe NopaHo Nopaaun CMpT Ha
OCUTYPEHWKOT, OTKYM Ha MoAucaTa win nopaau creyaj Ha A4pyLUTBOTO LUTO yNpaByBa CO MHBECTULMCKMTE GOHAOBM, @ COTNacHO CO YCNOBUTE 3a OCUTYpYBatbe.

3. Kou ce pusuumte n ouekyBataTta of, NpovusBoaoT?
OcurypyBateTO MOBP3aHO CO BAOXYBaHa BO OTBOPEHWNOT UHBECTMLMCKM GoHA KB VIHBeCT AKLMK e 13/105KeHO Ha pusnuu. NMpoduaoT Ha pUBUYHOCTa Ha OBOj BUJ OCUTYpYBake 3aBUCK Of NpodunoT
Ha pu3nyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPeAHOCT Ha BPOjoT Ha yAenuTe AUPEKTHO 3aBUCKU 04 LieHaTa Ha yaenuTte Ha PoHAO0T. CUHTETUUKMOT NoKasaTen Ha yCrelwHocTa v pUsnYHoCTa i
MepU UCTOPUCKMTE MPOMEHU Ha LieHaTa Ha yaennTe Ha PoHAoT. icTopucknTe nogaToLm He ce CUTypeH rnokasaTes 3a MAHVOT Npodua Ha pusmnuHocTa Ha PoHaoT. MprKaxaHuTe KaTeropmum Ha
PY3MYHOCTa U yCMeLHOCTa Ha GOHAOBUTE He Ce 3arapaHTMpaHu, Co TEKOT Ha BPEMETO TUe MOXe Aa ce MeHyBaaT. HajHuckaTa kateropumja He 3Haun BAOXyBatbe 6e3 pusik.

KB NHBecT Akuun

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABVXEHe Ha LieHaTa Ha YAeNnTe U HeTO-BPeAHOCTa Ha MMOTOT Ha POHAOT of
<--=- MonunzoK prank MoBNCOK pU3NK ----> NOYETOKOT Ha NOCTOEHETO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co coctoj6a Ha 31.03.2026 roavHa, poHaoT Kb ViHBecT AKLmm ce Haofa BO kaTeropuja 5, LUTO ynaTyBa Ha MOBMCOKO HWUBO Ha PU3WK W e BO COMNAacHOCT CO cTpaTternjata Ha GoHAOT.

OcurypyBatbeTo ce JoroBapa BO eBpa, AojeKa yriatata Ha npemujata 1 ncnaatata Ha ocUrypeHata cyma ce ucnaakaat Bo AeHapw no cpegeH Kypc Ha HBPM Ha geHOT Ha ynaaTaTa, OAHOCHO mcnaatara.
Ha penot og ynnatata Bo AeHapw, KOj ce OfHeCyBa Ha BIOXYBaHETO, He Ce BPLIM KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NMOPTHO/IMO e n3paseHa BO AeHapw v ncniatata ce BPLWK BO
AeHapw. BpegHoCTa Ha HBECTULMCKOTO NOPTPOAMO e U3pa3eHa BO JeHapW, O4 ynaatata BO AeHapy ce NpecMeTyBa AeNoT HaMeHeT 3a BoXYyBahe. OcurypeHaTta cyma gorosopeHa Bo EBPA ce ucnnaka
BO JleHapcka NPOTUBBPEAHOCT criopes cpeaHnoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTGOAMO ce UcnnaKka BO AeHapu 6e3 UHAeKCupae CO JeBU3N.

Bupaete cBecHU 3a cneaHuTe pusnun: BanyteH pusmk, Koj ce jaByBa Npu NpoMeHa Ha LieHaTa Ha efjHa BajyTa BO OAHOC Ha Apyra; Ma3apeH pusuk, Koj 3aBUCK OZ ABUXEHETO Ha NasapHWTE LieHW Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jieka 13AaBayoT Ha OApejeHa xapTuja o4 BPeAHOCT HeMa Ja buge BO cOCToj6a, BO LEeNOCT UAW JeNyMHO, 4a ' HaMUpK cBouTe 06BPCKM BO
MOMEHTOT KOra Tue Ke AocCTacaar, Kamaten PUV3KK - NpOMeHaTa Ha KaMaTHUTe CTankyu Mo>Xe NO3NTUBHO WM HeraTMBHO Aa Ce o4pa3n BP3 BPegHOCTa Ha BJIOXKeHUTe CpeiCTBa; nI/IKBVIAeH puv3suK —
BEPOjaTHOCT Aeka BO OfpefieH MOMeHT POHAOT Ke 1Ma NOTELIKOTUM NPU U3Haofatbe Ha CpeACTBa NOAMUPYBake Ha 06BPCKUTE NOBP3aHW CO NOBAEKyBatbe Ha yaenn o PoHAOT Kako pe3yaTaT Ha
HemoxHOCTa 6p30 Aa ce NnpoAazaT GUHaHCUCKWTe CPeACTBa NO LieHa NPUBANXKHO eAHaKBa Ha HVBHaTa peanHa BpegHOCT, MONNTUUKM PU3MK — BEPOjaTHOCT OZ €BEHTYaIHW NOANTUYKN Kpn3n Bo PCM,
VAW BO CTPAHCTBO, KOW MOXKE Jja 0BeAaT 40 NPOMeHa Ha UMOTOT Ha PoHgOoT n/wan [pywuteoTo; PU3MK 04 NnpoMeHa Ha AaHOUYHMUTE NPONUCK — BEPOjaTHOCT Jieka 3akoHoAaBHaTa Bact, Bo PCM namn
BO CTPAHCTBO, K& MM MPOMeHUN AaHOUYHUTE MPOMUCK Ha HauYMH KOj HeraTBHO 61 Banjaen Ha NPUHOCOT Ha ®oHaoT/uan JpylTBOTO; ONepaTUBeH PUSKK -V CYMUPaA CUTE HEU3BECHOCTY KOU Ce
COCTaBeH JleN Of CeKOjAHEBHUTE AENOBHW aKTUBHOCTU Ha PoHAOT/vamn [lpylwTeoTo 1 PU3MK op nHdalumja - 3ronemMysare Ha OMLWTOTO HUBO Ha LieHUTE BO ONpe/esieH Nepuoy, WTo MoXe Aa Aojae
[0 HaManyBak-e Ha peasHaTa Ao6uBKa WTO ja ocTBapun PoHAOT n/van [pywTBOTO.

Cekoj NoTeHLMjaNeH MHBECTUTOP Npes MOYETOKOT Ha BOXYBaHETO e NOTPeBHO Aa M AedUuHMpa CBOUTE MHANBUAYaNHN GUHAHCUCKN Lienw, Aa ro oLeHn NpudaTanBUOT CTENEH Ha PU3MK Ha KOj MOXe
Aa 6vae usnoxeH, Aa ro AeduHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO W, Ha KPajoT, Aa ja OApean BUCKHATa Ha MPWHOCOT LTO caka Aa ja 0CcTBapu BO UAHMHA. VIMajku ro npeaswg GaktoT geka
He MOCTOW BNOXYBaH€e KOe NCTOBPEMEHO I MOCTUTHYBa CVTe NOCTaBeHU Lienu, NoTpebHO e cekoj MoTeHLujaneH NHBECTUTOP Aa ro n3bepe oHOj GOHZ KOj HajMHOTY OAroBapa BO Nories Ha
nocTaBeHnTe Lien.

Co B/IOXKyBalbe BO OBOj BUJ, OCUTypyBathe MoXaT fia ce npeTpnart 3HauuTe/Hm 3ary6u. OBOj NPON3BO/ He BK/yUyBa 3alUTUTa O WAHW ABUXEHba Ha Na3apoT U BO TEKOT Ha NepUOoAOT Ha
B/IOXYBat-€ HeraTVBHUTE NasapHW TPEHA0BU MOXaT NPUBPEMEHO Ja ja HamanaT BpesHOCTa Ha pedepeHTHUOT 6poj Ha yAeNnTe, OAHOCHO BPeAHOCTa Ha pedepeHTHNOT 6Poj Ha yaennTe Moxe ja buge
MOHWCKa BO OAHOC Ha NnoyeTHaTa BPeAHOCT Ha pedepeHTHUOT Bpoj Ha yaenw, Taka WTO MOXe Aa u3rybute Aen uau Lenata nHBecTuuMja. ViHBecTrUmjaTa He e 3aliTuTeHa AeNyMHO WAN LieloCHO CO
rapaHTeH GOHZ 1 HeMa 3aluTTa AOKOJIKY APYLUTBOTO He e BO COCTOjba Aa ja ucnaatu.

EdeKTOT Ha PU3MKOT Kaj OCUTypPUTETHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTENIHO NOBUCOK AOKOJIKY He € UyBaH 10 0CTacyBatbe, OAHOCHO A0 Npenopa4yaHnoT NepUoy 3a UyBatbe, TaMy
Kajie WTOo e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT Akuun (nogatok oj MHPOpMaTVBEH KapakTep - He MpeTcTaByBa NpoekLuja Ha MOXHMWOT NpHOC Ha POHAOT BO MAHWUHA)

Mocneghun 12 meceun MocneaHn 24 meceum Mocneghu 5 roanun

MpoceyeH MeceyeH NpUHOC 1,4701% 1,.2315% 0,6688%

Co orneg Ha pakToT geka oHAOT e ocHoBaH Ha geH 04.03.2021 roanHa, 4OCTanNHW Ce MCTOPUCKM MOAATOLM 3@ MPUHOCOT CaMo 3a NocaedH nte 24 meceuy paboTa. MpoceyHNoT MeceyeH NPUHOC Ke
6vae NpeameT Ha axypvipare.
[JeTanHn npopmaLmm Bo Bpcka co poHAoT Kb MHBeCT — AKLMK, Ce HaBEeAEHM BO NMPOCMEKTOT U JOKYMEHTOT CO KNYyUYHU MHMOPMaLMW 3a MHBECTUTOPOT, KON ce 06jaBEHM Ha MHTEPHET CTpaHULaTa Ha
oTBopeHnoT GoHa www.kbinvest.mk.

4. Kou ce nocneauuuTe Bo CNy4aj APYLITBOTO Aa He MOXKe Aa U3BPLUM ucnaaTa?
Bo cnyyaj Ha ankBuAaumMja nam ctedaj Ha OcurypuTenoT, Bp3 cpejcTBaTa 3a NOKpUBatbe Ha MaTeMaTykaTa pe3epBa Bp3aHa 3a HalOMeCTV BO C/ly4aj Ha CMPT Kako U BP3 CPeACTBaTa 3a NOKpUBare Ha
nocebHaTa pe3epBa 3a HaZlOMECT OCUTYPEHM CO JOrOBOPOT 33 OCUTYpyBakse KOW Ce AVPEKTHO BP3aHW 3a BPeJHOCTa Ha BOXKYBaraTa He MOXe Jia Ce CNpOBeAe U3BpPLUYBatbe HUTY TUe CpeacTBa
BJIETyBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Uan AMkBuAaaLmckaTa Maca Ha OcurypuTenor.
Bo cnyuaj Aa fojae Ao NpunojyBatbe UAW AMKBUAALMjA HA OTBOPEHUOT MHBECTULIMCKN (OHZ Kajle ce BAOXYBa NpemwjaTa 3a BNOXyBakbe, Ha [loroBapayoT My ce AaBa CeAHWOT u3bop: (i) 4a npemuHe
BO Apyr doHA Kaj nctoto YN unam (ii) aa npemuHe Bo apyr doHA Kaj apyro AYN®, 3a wro [orosapayot Tpeba ga ce nponsHece Bo pok o4 15 geHa. Cute TpoLwlouy NoBp3aHu co npudakarse Ha
NoHyAeHaTa anTepHaT1Ba ce Ha ToBap Ha [lpywrsoTo. JJokosky [loroBapayoT He ja npudaTti MOXHOCTa 3a NpemuH Bo Apyr GoHA, [pyLITBOTO Ke CMeTa eka HacTaHan Ciyyaj Ha AOXMBYBatbe U Ha
[loroBapayor Ke My ja ucnaatv BpegHocTa Ha MHBECTULMCKOTO nopThono 6e3 Hannata Ha Kaksu 6VA0 U3Ne3HM TPOLLOLM 1 Ke My ro BPaTu HEMCKOPUCTEHUOT 4N O npemMujata 3a OCUrypyBatbe.

5. Kou 1 konkaBu ce TpoluowuuTe NOBP3aHU CO NPOU3BOAOT?

PacqneHyBaH:e Ha TpowlouunTe

EfHOKpaTHM TpoLuoLum BnesHu Tpowoum 2.0% oa epHOKpaTHaTa npemuja EcdbekT Ha TpollouuTe WTO MM naakate npw CKaydyBare J40roBop
0.9% oA epHOKpaTHaTa npemuja 3a OCcurypyBatbe.
M3ne3Hu TpoLwoum 0% EcdeKkT Ha TpoluoLMTe LUTO M NaakaTe Npu NpecTaHok Ha

OCHrypyBabeTo Mo KPajHMOT POK Ha MOKPUTMETO.

0% EdeKT Ha TpowoyuTe LITO M1 NaaKaTe Npw npectaHok Ha

ocurypyBareTo npes KpajHUoOT poK Ha NoKpuTUeTo (OTKym).
Otkyn He e 403BONIEH BO MpBaTa roAnHa, a cornacHo lNpocnekTor
Ha POHAOT U3Ne3eH TPOLLOK He Ce Hamniaka JOKOJKY e U3MUHaTa
e/iHa roAviHa o/, MOMEHTOT Ha BJIOXYyBaHETO.

MoBTOpPYBayKM TPOLLIOLY

TpaHCaKLl,VICKVI Tpowouu Ha
WHBECTULNCKOTO I'IOpTd)OJ'IVIO

0%

EcdekT Ha TpolouwuTe 3a KynyBatbe v Npogax6a Ha yaenuTte Bo
OTBOPEHUTE MHBECTULMCKU GOHAOBM

OcraHatn NOBTOPYBa4yKM TpoLwloumn

0.2% op ocurypeHaTta cymMa 3a pu3nko
ocurypyBatse

EcdbekT Ha TpoLoLuTe WTO Ce HamaaTyBaaT cekoja roAnHa 3a
ynpaByBatbe CO BaluUTE MHBECTULMU U apyri Tpowwouw. OBa run
BK/Iy4YyBa AaBaukuTe 3a ynpaByBatbe U Apyrute
AAMUHUCTPATMBHM TPOLLOLM.




CROATIA®
ocurypyeae/XXusoT

MoBpemeHu 1 HenpeaBuaeHu Tpowoun  |HagomecTouw 3a ycnewHocT - EdekT Ha TpolloyuTe LITO ce HanaaTyBaaT AOKOJIKY NPUHOCOT ja
HagMWHe pedepeHTHaTa BPeAHOCT.

YuectBo BO A06MBKa - EcdbekT Ha TpoLioLuTe WTO Ce HanaaTyBaaT JOKOJIKY BOXYBaHETO
ja HagMWHe pedepeHTHaTa BPeAHOCT.

HanomeHa: MpoLeHTOT Ha TpoLuouuTe (BAE3HW, N31E3HM, MOBTOPYBAYKN U Ap.) € HEMPOMEHAMB 1 € COCTaBEeH Ae Of NpemMujata 3a pU3nKo OCUrypyBatbse.

6. OnuuMK 3a NpeABPEeMEHO NPEKVHYBatbe Ha AOTOBOPOT U NOC/eAULU
3a LeNoCHO ocTBapyBatbe Ha MHBECTULMCKaTa Lien ce npernopaYdyBa Aa ce 3a4p>u NPOV3BOAOT 40 UCTEKOT Ha JOrOBOPEHUOT NepUoA Ha ocurypysameto. Co ornes Ha Toa LUTO TOYHUOT U3HOC Ha
1cnnata BO CAyyaj Ha OTKYN He e OAHanpes No3Hat, MPOVN3BOAOT He Ce NpernopavyBa 3a MHBECTULMM NMOKPATKK O JOTOBOPEHMOT POK Ha OCUrypyBakeTo. Bo ciyyaj Ha OTKyn Ha OCMrypyBatrbeTo,
OTKyMHaTa BPeAHOCT Ha NoauncaTa oAroBapa Ha BpeAHOCTa Ha pepepeHTHNOT Bpoj yaenn Ha NPBUOT clejeH paboTeH JeH OTKako e nogHeceHo bapareTo 3a oTkyrnoT. OTKyn He e 403BOJIeH BO npBaTa
ropuHa.

7. Undpopmaumm 3a nogHecyBare Ha NPUroBopu U NpeTcTaBkn

MpriroBopwTe 3a NPOM3BOAOT (BK/yUyBajKW ro 1 OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yC/yra Uav U3BplUyBake 06BPCKM Of CTpaHa Ha [l pyLITBOTO, MOXe Ja Ce J0CTaBaT NMCMeHo A0 [lpyLTBoTO Ha
cnepHaTa agpeca: yn.Xenesnnuka 6p.41, 1000 Ckonje, v No enekTpoHcKa NowTa Ha contact@cro.mk nawm, nak, Ha cnegHaTa MHTEPHET CTpaHMLA 3a NOAHeCyBatbe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokosKy He CTe 33/J0BOJIHN O/ OArOBOPOT MO NPUrOBOPOT AW [pyLITBOTO He Be N3BECTU BO Pok oz 30 AeHa, Toral vmaTe NpaBo Aa nogHeceTe npetctaBka Ao ACO Bo nucmeHa dopma (HenocpesHo
Bo ACO uav no nowwuTa), BO e/1eKTpoHcka dopma Ha pretstavki@aso.mk.

8. ipyru peneBaHTHU nHpopmaumnmn.
[JloKyMeHTUTe NoBp3aHu CO OBOj MPOM3BO/ Ce KaKo LUTO CeAyBaaT NoAOY W ce AOCTarnHU Ha:
- MocebHU ycnoBw 3a ocurypyBatrbe Ha XXMBOT MOBP3aHO CO MHBECTULIMCKU POHAOBU CO e4HOKpaTHa ynaaTta Ha npemuja u AONOJHUTENHO OCUTYpYBatbe 3a Clyyaj CMPT MOpPasamn He3roga v CMpT Nopaau
coobpakajHa Hesroga (0540) co BaxHocT o4 01.10.2022, gocTanHu Ha MHTePHeT cTpaHuuaTa Ha Kpoauna Ocurypysarse -XXusot AZL (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHgoT, CTaTyT ALK, NpaBuaata Ha POHAOT U LieHUTe Ha yaennTe Ha OHAOT Ce AOCTaMHM Ha MHTEPHET CTpaHuLaTa Ha [lpy LUTBOTO 3a yrnpaByBakbe CO MHBECTULMCKN GOHAOBY
www.kbinvest.mk/leno3utHa 6aHka Ha poHgoT Kb MHBecT — Akuun e — KomepumjanHa 6aHka Al Ckonje. ®oHAoT ce ofo6peH Bo PCM u ro peryavpa KXB, Ckorje.
Co cBOjoT NOTNMC NoA0y NOTBPAYBaTe AeKa cTe ja Aobune, cTe ja npounTane u cte ja pa3bpane oBaa NpeAAOroBopHa M A0roBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [ pyluTBOTO Nnpej,
A ro CK/lyunTe ,OroBOPOT 3a OCUTYpYBathe BO COIIacHOCT €O oApeabuTe o 3aKOHOT 3a cyrnepBU3Mja Ha OCUTypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe fieKa cTe MHpOpMUpaHM BO BpPcKa co AeTanute 3a ocurypysarwetro KPO MHBECT (CRO INVEST), kako 1 3a coap)kuHarta Ha CtaTyToT n
MpocnekToT Ha oTBOpeHnoT nHBectumckn pona Kb Unsect-Akumm ynpasysaH oa Kb MUHBECT AJl Ckonje n aeka BO L,eN0OCT v pasbupare KapaKTepUCTUKUTE Ha OCUTYPUTETHMOT
npousBoj, NpUAO6UBKNTE N PU3NKOT O MHBECTUPAHETO BO YA e/InTe Ha OTBOpeHUoT nHBectuumncku ¢poHa Kb Mueect-Akuun ynpasysan oa Kb MHBECT A/JL Ckonje.

[Hatym: . . r. JLOKyMeHTOT ro npounTtas u pas6pas:

nve n npeamme/nommc




